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A RESOLUTION OF THE OVERSIGHT BOARD OF THE COUNTY OF ORANGE
AS SUCCESSOR AGENCY TO THE
ORANGE COUNTY REDEVELOPMENT AGENCY
APPROVING THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE

April 12,2012

WHEREAS, pursuant to California Health and Safety Code sections 34177 (1) (2)
(B) and 34180 (g) the Oversight Board of the County of Orange as Successor Agency to
the Orange County Redevelopment Agency (“Oversight Board”) must establish and
approve a Recognized Obligation Payment Schedule; and

WHEREAS, pursuant to California Health and Safety Code sections 34178 (a)
and 34180 (h), this Oversight Board may approve agreements between the successor
agency and the county that formed the redevelopment agency that it is succeeding; and

Whereas, this Board has reviewed the Recognized Obligation Payment Schedule
as submitted by the County of Orange, as Successor Agency to the Orange County
Development Agency (“Successor Agency”); and

Whereas, this Board has had the opportunity to review the Public Improvement
Reimbursement Agreement between the Successor Agency and Orange County Public
Works (“OCPW Agreement”), attached hereto as Exhibit A; and

Whereas, the projects within the OCPW Agreement, as amended, are in the best

interest of the taxing entities in that the projects

a. Provide regional benefit to County as a whole, including the taxing entities;
and

b. Increase property values which in turn increases the taxing entities’ share of
the base property tax; and
Whereas, this Board has had the opportunity to review the Public Improvement
Reimbursement Agreement between the Successor Agency and the Orange County

Community Resources (“OCCR Agreement”) , attached hereto as Exhibit B; and
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Whereas, the projects within the OCCR Agreement, as amended are in the best

interest of the taxing entities in that the projects

a. Provide regional benefit to County as a whole, including the taxing entities;
and

b. Increase property values which in turn increases the taxing entities’ share of
the base property tax; and

Whereas, pursuant to the authority granted in Health and Safety Code sections
34181 (b) and (d), this Board has the discretion to order the Successor Agency to cease
performance and terminate all existing agreements in any instance where the oversight
board has found that early termination is in the best interests of the taxing entities.

NOW, THEREFORE, BE IT RESOLVED that this Oversight Board does hereby:

1. Approve the OCPW Agreement, as amended, by majority vote, and the projects

listed therein with the exception of the following:

a. Stonybrook Storm Drain & Pavement Repair

2. Approve the OCCR Agreement, as amended, by majority vote, and the projects
listed therein.

3. Approve the Recognized Obligation Payment Schedule for the period of February
1, 2012 through June 30, 2012, attached hereto as Exhibit C.

4. Condition its approval of the Recognized Obligation Payment Schedule for the
period of February 1, 2012 through June 30, 2012 upon the ability to reconsider
the following projects, and their continuing benefit to the taxing entities, for
submission in subsequent Recognized Obligation Payment Schedules and

additional contingencies as applicable below:
a. Approve three million dollars ($3,000,000) to be used exclusively for
acquisition of real property in Silverado Community Center project.
b. Approve the Community Stabilization Program for a total outstanding
obligation of thirty nine million dollars ($39,000,000).
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c. Approve two hundred fifteen million dollars ($215,000,000) as the total
outstanding obligation for The Ranch project. The current approval of ten
million ($10,000,000) for this period is contingent upon the Developer
making an earnest and full professional efforts, including the use of
experienced tax credit professionals, to get Low Income Housing Tax
Credits for this project. Further, the Developer will look to optimize net
loan proceeds, by increasing revenues and/or procuring lower interest rates
than the underwritten six percent (6%) rate. Any net proceeds from either
Low Income Housing Tax Credits or greater loan proceeds will be utilized
to reduce the County’s $9.99M budgetary commitment. Should interest
rates rise beyond the underwritten six percent (6%) rate, the County would
be expected to make up the associated capital shortfall. Finally, either the
County or the Developer may choose to opt out of this agreement.

d. Recognize the Emergency Shelter project as an enforceable obligation but
not approve the total due for this fiscal year to reconsider funding it at a
later date.

5. Terminate any obligation relating to the Modjeska Grade Road Improvements.
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The foregoing was passed and adopted by the following vote of the Oversight Board of the
County of Orange as Successor Agency to the Orange County Development Agency, on April 12, 2012,
to wit:

Resolution Section 4 a.

AYES: Members: PHILLIP YARBROUGH, JEFF TRADER, THOMAS DEAN, DON
POWELL, JOHN VIAFORA, WILLIAM G. STEINER
NOES: Member(s): BRUCE WHITAKER

EXCUSED: Member(s).
ABSTAINED: Member(s):

Resolution Section 4b.

AYES: Members: PHILLIP YARBROUGH, JOHN VIAFORA, JEFF TRADER, THOMAS
DEAN, DON POWELL, WILLIAM G. STEINER
NOES: Member(s): BRUCE WHITAKER

EXCUSED: Member(s):
ABSTAINED: Member(s):

Resolution Section 4c.

AYES: Members: PHILLIP YARBROUGH, THOMAS DEAN, JEFF TRADER, , DON
POWELL, JOHN VIAFORA, WILLIAM G. STEINER
NOES: Member(s): BRUCE WHITAKER

EXCUSED: Member(s):
ABSTAINED: Member(s):

Resolution Section 4d.

AYES: Members: PHILLIP YARBROUGH, JEFF TRADER, THOMAS DEAN, DON
POWELL, JOHN VIAFORA, BRUCE WHITAKER, WILLIAM G.
STEINER

NOES: Member(s):

EXCUSED: Member(s):
ABSTAINED: Member(s):

LoD c,.'a(zm

CHAIR

STATE OF CALIFORNIA )

COUNTY OF ORANGE )

I, SUSAN NOVAK, Clerk of the Board of Orange County, California, hereby certify that a
copy of this document has been delivered to the Chair of the Board and that the above and
foregoing Resolution was duly and regularly adopted by the Board.

IN WITNESS WHEREOF, I have hereto set my hand and seal.

(oo x Qi o
SUSAN NOVAK

Clerk of the Board
County of Orange, State of California




